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Disclaimer STP

These materials have been prepared by PT Solusi Tunas Pratama, Thk ( STPoor the A C o mp aang laye not been independently
verified. No representation or warranty, expressed or implied, is made and no reliance should be placed on the accuracy, fairness or
completeness of the information presented or contained in these materials. Neither the Company nor any of its affiliates, financial and
legal advisers or their respective directors, officers, employees and representatives accepts any liability whatsoever for any loss arising
from any information presented or contained in these materials. The information presented or contained in these materials is as of the
date hereof and is subject to change without notice and its accuracy is not guaranteed.

These materials contain statements that constitute forward-looking statements. These statements include descriptions regarding the

intent, belief or current expectations of the Company or its officers with respect to the consolidated results of operations and financial
condition of the Company. These statements can be recognized by the use of words such asiex pei@pl dividéstoi mat es
Apr oj f@icn ts efmodust, l@owmrkiof similar meaning. Such forward-looking statements are not guarantees of future performance

and involve risks and uncertainties, and actual results may differ from those in the forward-looking statements as a result of various

factors and assumptions. The Company has no obligation and does not undertake to revise forward-looking statements to reflect future

events or circumstances.

THESE MATERIALS ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE OR FORM PART OF AN OFFER,
SOLICITATION OR INVITATION TO BUY OR SUBSCRIBE FOR ANY SECURITIES OF THE COMPANY IN ANY JURISDICTION, NOR
SHOULD THESE MATERIALS OR ANY PART OF THEM FORM THE BASIS OF, OR BE RELIED UPON IN ANY CONNECTION
WITH, ANY CONTRACT, COMMITMENT OR INVESTMENT DECISION WHATSOEVER.

These materials or any part of it may not be reproduced, distributed or published without the prior written consent of the Company, and
may not be distributed in any jurisdiction where it is unlawful to do so.
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Note: *Revenues from Telkom Group includes Telkomsel, Mitratel, and resellers with Telkomsel as the end customer
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STP at a glance
Assets Profitability Customers
Top-tier and differentiated
. ~88% of revenue from
asset portfolio:
the top-4 telcos?
. 6,404 macro towers and _
534 microcell poles with Atractive s (:\:Q ndoso
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Our execution scorecard
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6,938 11,674 (IR Br) 1,939
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Our key financial and operational highlights for 9M16 STP

1 9.6% year-on-year increase in 9M16 revenue to IDR 1,454 billion
.

Attractive EBITDA margin maintained at 85.4% for the period, with 9M16 EBITDA
of IDR 1,241 billion

PN
2

Net debt / LQA EBITDA ratio as of September 30, 2016 decreased to 4.4x from
4.7x as of December 31, 2015
e —

5 Maintained strong customer base with ~88% revenue contribution from | n d o n efeur a
largest and most creditworthy mobile telecommunication operators
e ———————————————————————————————————————————————————————————————————
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Based on experience from other countries, 4G rollout will require
I ndonesi ads 4G network build out isubstantially morebase stationsthan 3G
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Capex continues to remain high as telcos invest into microcell poles and fiber in preparation for 4G
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Telkomsel (IDR Bn)

Indosat (IDR Bn)

XL Axiata (IDR Bn)

15,840
14,500
11,700 11,600 10,176
9329 7,394
g 7355 : 7,095
5789 6,443
4,146
3,700
2,300 2,117

l 1,663 1,124 746

FY12 FY13 FY14 FY15 1Q16 20Q16 FY12 FY13 FY14 FY15 1Q16 20Q16 FY12 FY13 FY14 FY15 1Q16 2Q16

2016E capex guidance of IDR12.9Tn

Source: Company filings, Analysys Mason
Note: ! Includes Telkomsel, Indosat and XL Axiata

2016E capex guidance of IDR6.5-7.5Tn

2016E capex guidance of IDR6.9Tn
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We are only in the first inning of Indonesia's mobile data revolutioné

Mobile data traffic is expected to Mobile is expected to account for 42% of total Smartphone penetration is expected
increase 11- fold from 2015 to 2020 fixed and mobile data traffic in 2020 to reach 72% by 2020
(Petabytes?) 816.3 2%
Mobile
Mobile 42%
>2X
smartphc_)ne
>11x 2020E
mobile data Data traffic
traffic
Fixed
58%
2015A 2020E 2015A 2020E
€ Driven by an increasingly literate mobile digerati
Emergence of content and apps is transforming the way we live Indonesia was the 2nd most active installer of apps in 2015

(% share of app installs)
28%

@ y @ @Ej . qsos amazon
tumbilr. \9 é @ rol@lioeb Y 15%

Social Media Communications e-commerce

13%

9%

5% 5% 0
('l Tube A% 3% 3%

Media & entertainment

Source: CISCO VNI Mobile Forecast Highlights, 2015-2020, IDC, InMobi i The State of App Downloads and Monetization Report: Global 2015, BMI Research i Indonesia Telecommunications Report Q3 2016
Note: 1 A petabyte (PB) is 105 bytes of data, 1,000 terabytes (TB) or 1,000,000 gigabytes (GB) 5



